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PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED BALANCE SHEET 

SEPTEMBER 30, 1935 


ASSETS 


Current 

Cash $509,118.62 

Marketable Securities—at Market 562,788.63 

Notes Receivable (Less Dealers’ Reserves) 222,134.89 

Loans and Accounts Receivable (Less Reserve) 15,051.07 

Inventories 291.00 

Life Insurance—Cash Surrender Value 27,113.60 


Current Assets 


$1,336,497.81 


Real Estate 
Cost 

Less: Mortgages Payable & Accruals 
Equity 

Deposit on Contract 

Total Real Estate 


$ 22,797.25 
14,012.63 
$ 8,784.62 
1,000.00 

9,784.62 


Miscellaneous 

Furniture and Fixtures (Less Depreciation) 
Deferred Charges to Expense 

Miscellaneous Assets 

Total 


$ 10,652.32 
1,412.87 


12,065.19 

$1,358,347.62 


LIABILITIES AND CAPITAL 


Current Liabilities 

Accounts Payable and Accrued Expenses $ 355.60 

Current Liabilities $ 355.60 

Reserve For Contingencies —General 40,000.00 


Capital and Surplus 

Capital Stock $ 259,110.00 

(Authorized 300,000 Shares—$1.00 Par) 

(Issued 259,110 Shares—$1.00 Par) 

Surplus 

Paid-In $1,342,731.87 

Earned (Deficit) — 17,738.44 1,324,993.43 

Total $1,584,103.43 

Less: Treasury Stock (55,692 Shares) 266,111.41 

Total Capital and Surplus 

Total 


1,317,992.02 

$1,358,347.62 


CONDENSED CONSOLIDATED INCOME ACCOUNT 


Sales $924,275.40 

Cost of Sales 895,812.13 

Gross Profit $ 28,463.27 

Operating Expenses and Profit and Loss Items—Net 107,208.48 

Operating Loss 5 78,745.21 

Profit on Security Transactions (Based on Adjustment 
for Market Values at Beginning and End of the Year) 89,904.11 

Total $ 11,158.90 

Less: Provision for Addition to Reserve for Contingencies 15,000.00 

Balance—Net Loss for the Year—Carried to Deficit 




$ 3,841.10 


RECONCILIATION OF EARNED SURPLUS 

Deficit —October 1, 1934 

Loss—For the Fiscal Year Ended September 30, 1935 
Deficit —September 30, 1935 


$ 13,897.34 

3,841.10 
$ 17,738.44 


WE HEREBY CERTIFY that we examined all recorded transactions on the books of account and record of 
PARAMOUNT MOTORS CORPORATION and its subsidiaries for the fiscal year ended September 30. 1935 and 
based on our examination and information submitted to us. it is our opinion that the above Condensed Consolidated 
Balance Sheet shows the combined financial condition of the companies at the date stated, subject to the adequacy of 
Reserves as set up by the Management, and that the related Consolidated Income Account and Surplus Reconciliation 
are correct. 

(Signed) FEINBERG & JACOBS 

November 20, 1935. (Certified Public Accountants) 


This report is solely for statistical information for stockholders and is not a representation, prospectus or circular in 
respect of any stock of any corporation and is not transmitted in connection with any sale or offer to sell or buy 
any stock or security now or hereafter to be issued or any preliminary negotiation for such sale. 











































